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Section 12. Management of Agency Funds and Expenses 

12.1 Bonding Persons Having Access to Property. Officers or person or persons who have 
charge of, handle or have access to any money of the Agency, shall be required to file an official 
bond with the Agency in such amount as may be established by the Commission. Should an 
existing bond of any said officer or officers or person or persons be extended to cover the 
obligation provided herein, said bond shall be the official bond of said officers or officer or 
person or persons required to be posted herein. The premium of any such bond or bonds shall 
be an appropriate expense of the Agency. Any payment to the treasurer or auditor-controller 
required in the operation of the Agency shall be an appropriate charge against the Agency.  

The Administrative Officer shall have the responsibility of any and all property of Agency and 
shall indicate approval of all claims and demands for the disbursement of Agency funds prior to 
submittal of said claims and demands to the Commission for approval.  

12.2  Payment of Agency Expenses.  The City of Los Altos shall provide staff and basic services 
(“Administrative Support”) at no cost to the Agency. All costs and expenses of an outside nature 
such as auditing, legal, consultants or the like, shall be apportioned equally among the Member 
Entities.  Agency Commission, however, may choose by majority vote to hire a consultant or 
consultants to perform some or all Administrative Support to serve the Agency.  Such 
consultant costs shall be paid for with the Agency’s Operating Fund that is funded from a 
special tax or any other lawful revenue sources. Neither Member Entity shall be obligated to 
pay for the Administrative Support provided by a consultant out of its General Fund. 
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